
Federal Budget 2012/13

What does it mean for you?

On 8 May 2012, the Federal Government unveiled a $1.5 billion Federal Budget surplus. 

Here’s our snapshot, highlighting the points most relevant to financial planning.

Highlights

Higher concessional contributions cap for over 50s deferred

Contributions tax to double for high income earners

the $25,000 concessional contributions cap are not impacted by this measure.

Superannuation



Personal tax

Tax offset limit for ‘golden handshakes’

arrangements.

Net medical expenses tax offset

Mature age worker tax offset phase out

Company tax

Small businesses

Taxation



Parenting Payment (‘PP’)

New income support supplement

paid at the rate of $210 per year for eligible singles and $175 per year for each member of an 

year commencing in March 2013.

Liquid Assets Waiting Period

Schoolkids Bonus

secondary education.

Carbon tax compensation

from May 2012. 

Families
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Note: Any advice contained in this document is general in nature and does not consider your particular situation. Please 
do not act on this advice until its appropriateness has been determined by a qualified financial adviser. Whilst the tax 
implications have been considered we are not, nor do we purport to be a registered tax agent. We strongly recommend 
you seek detailed tax advice from an appropriately qualified tax agent before proceeding. 

care facilities.

Aged care reforms

amount according to their financial circumstances.

Need more information? 

financial situation, please contact us today.


